FISCAL NOTE

HB 488 - SB 562
March 2, 2005

SUMMARY OF BILL: Exempts alumina from ad valorem taxation.

ESTIMATED FISCAL IMPACT:

Decrease Local Govt. Revenues — Exceeds $200,000
Assumption:

¢ In Blount County and the city of Alcoa alone, ad valorem taxes
on alumina have generated an average of $244,800 per year
over the last four years.
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